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INDEPENDENT AUDITOR’S REPORT FOR NUDGE LIFESKILLS FOUNDATION FINANCIAL
STATEMENTS UNDER FOREIGN CONTRIBUTION REGULATION ACT, 2010

To
The Members of NUDGE LIFESKILLS FOUNDATION
Panchkula, Haryana

Opinion

We have audited the financial statements of Nudge Lifeskills Foundation, which comprise the
balance sheet as at March 31, 2023, the Income and Expenditure Account and the Receipts &
Payments Account for the year then ended, the notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act, in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of Company as at 31 March, 2023, and its
surplus and its Receipts & Payments for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs). Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the entity in
accordance with the ethical requirements that are relevant to our audit of the financial
statements, and we have fulfilled our other responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of the financial statements in accordance with
the Act and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due
to fraud or error. In preparing the financial statements, Management is responsible for
assessing the entity’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless Management
either intends to liquidate the entity or to cease operations, or has no realistic alternative but
to do so. Those charged with governance are responsible for overseeing the entity’s financial
reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements. As part of an audit in accordance with
SAs, we exercise professional judgment and maintain professional skepticism throughout the
audit.

We also:

* |[dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity’s internal control, evaluate the appropriateness
of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by Management.

¢ Conclude on the appropriateness of Management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the entity’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion.

Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the entity to cease to continue as a
going concern.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We further report that:

i.  We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

ii. The Balance Sheet, the Statement of Income and Expenditure, and the Receipts &
Payments Account dealt with by this Report are in agreement with the books of
account.

ili.  Nudge Lifeskills Foundation, Registered office address No.644, Sector 21, Panchkula,
Haryana — 134112, is registered with Foreign Contribution Regulations Act, 2010 vide
FCRA Registration No. 172350015,

iv.  The brought forward foreign contribution at the beginning of the financial year was
Rs.4,01,36,661/-.

v.  Foreign contribution of worth Rs.17,76,57,713/- was received by the Company during
the financial y‘ear;

vi. Interest accrued on foreign contribution and other income derived from foreign
contribution or interest thereon of worth Rs.10,06,244/- was received by the
Company during the financial year;

vii.  The balance of unutilized foreign contribution with the Company at the end of the
financial year was Rs.6,58,42,726/-;
viii.  The Company-has maintained the accounts of foreign contribution and records

relating thereto in the manner specified in section 19 of the Foreign Contribution
(Regulation) Act, 2010 (42 of 2010) read with rule 17 of the Foreign Contribution
(Regulation) Rules, 2011.

ix.  The information in this report and in the enclosed balance sheet and statement of
receipt and payment is correct as checked by me.

x.  the Company has utilised the foreign contribution received for the purpose(s) it is
registered/ granted prior permission under the Foreign Contribution (Regulation) Act,
2010 (42 of2010).

For Mishra & Co.,
Chartered Accountants
Firm’s Registration N0.012355/Sf.ﬁ--

Mk feste—

Nilamadhab Mishra
Proprietor
Membership No.223157

UDIN: 23223157BGVZPFS621
Bengaiuru
December 18, 2023
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Nudge LifeSkills Foundation
(Incorporated under section 8 of The Companies Act 2013)
No.644, Sector 21, Panchkula, Haryana - 134112

FCRA Balance sheet as at 31 March 2623
CIN:U74999HR2015NPLO56756

As at March 31, As at March 31,

Particulars Note 2023 2022
(InRs.) (In Rs.)
EQUITY & LIABILITIES
Shareholders fund
Share Capital
Corpus Funds 1 3,267,843 3,267,843
Reserves and Surpius 2 25,992,366 18,250,829
' 79,260,209 21,518,673
Non - current liabilities
Long - Term Provisions - 3 1,868,348 524,483
+ . 1,868,348 524,483

Current liabilities
Trade payables :- :
i) Total outsfanding dues cf micro enterprises and small
enterprises
i} Total outstanding dues of creditors other than

micro enterprises and smzlb enterprises 4 3,004,646 1,477,028
Short- Term Provisior.s 5 3,908 567
Other Current Liabilities 6 35,037,305 19,048,771

38,045,859 20,526,366

| Total . 69,174,416 42,569,522

ASSETS ]

| NON-CURRENT ASSETS:

Property, Plant and Equipmert and Intangible assets
Property, Fiant and Equipn.ent 7 2,238,957 -
Intangible Acsets s <

. 2,238,957 -
CURRENT ASSESTS :
Cash & Cash Equivalents 8 65,842,726 40,136,661
Short Term woans & Advances ) 9 1,092,733 1,263,570
Other Currerit Assets 10 - 1,169,291
66,935,459 42,569,522
Total 69,174,416 42,569,522
Significant Accounting Policies and Explanatory Notes to the
Financial Statements 16
Note 1 tc 16 form an integrai part of Sinancial Statements
For Nuf'ge Lifeskiliz F:ﬂ\_déticn As Per Our report of even date
For Mishrz & Co.,
A : Charlered Accountants
Firm's Registration Number:0123555 e
e Ao
Muthuraman Balasutramanian Nilamadha Mishra h
Director Director Proprieto," &
DIN: 07203697 DIN- 20004757 Membership No. 223157 "--,\
Place : Bangaluru Place : Bengaluru

Date: 18 Dec, 2023

Ll)atg: 18 Dec, 2023




Nudge LifeSkills Foundation
(Incorporated under section 8 of The Companies Act 2013)
No.644, Sector 21, Panchkula, Haryana - 134112

FCRA Income and Expenditure Statement for the year ended March 31, 2023
CIN:U74999HR2015NPL0O56756

Note Year Ended Year Ended
Particulars No 31.03.2023 31.03.2022
(InRs.) (InRs.)

1. INCOME
Grants and Donations 11 162,450,493 72,695,319
Other Income 12 1,006,243 1,362,878
Total Income 163,456,736 74,058,197
2. EXPENDITURE
Expenses on programme initiatives 13 123,614,433 46,812,329
Employee Benefits Expense 14 18,259,739 4,832,431
Depreciation and Amortisation Expense 7 1,172,526 -
Other Administrative Expenses 15 12,668,502 4,191,445
Total 155,715,200 55,836,205

Excess of Income over Expenditure before exceptional and
extraordinary item and tax 7,741,536 18,221,992
Exceptional items :
Prior period items -
Excess of Income over Expenditure before extraordinary item

and tax 7,741,536 18,221,992
Extraordinary Items
Excess of Income over Expenditure before Tax 7,741,536 18,221,992
Tax expense:

Current Tax

Deferred tax
Surplus/(deficit) transferred during the year to the Reserves
and Surplus Account 7,741,536 18,221,992

Significant accounting policies and Expla natory notes to the
Financial Statements 16

Note 1 to 16 form an integral part of Financial Statements

For Nudge Lifeskills Foundation As Per Our report of even date
For Mishra & Co.,
Chartered Accountants

/‘ m J!JKM Firm's Registration Number;012355S

Muthuraman Balasubramanian Nilamadhab Mishra

Director Director Proprietor
DIN: 07203697 DIN: 00004757 Membership No. 223157.
Place : Bengaluru Place : Bengaluru

Date: 18 Dec, 2023 Date: 18 Dec, 2023




NLF FCRA - Financials 2022-23
No.644, Sector 21, Panchkula, Haryana - 134112
Receipts & Payments Accounts for the Year Ended 31st March 2023

As at 31/03/2023 | As at 31/03/2022 As at 31/03/2023 | As at 31/03/2022
Receipts Amount in Rs. Amount in Rs. Payments Amount in Rs. Amount in Rs.
Opening Balance By Expenditure
- Cash in Hand - - - Program Expenditure 120,512,303 46,140,738
- Balance with Bank 40,136,661 2,150,818 | - Support Expenditure 29,088,994 8,180,535
By Purchase of fixed assets
- Program Expenditure 2,143,128 -
- Support Expenditure 1,213,467 -
To Donations Received 177,657,713 87,676,395 |Closing Balance
To Corpus fund Received - 3,267,843 - Cash in Hand - -
To Interest Received 1,006,243 1,362,878 - Balance with Bank 65,842,726 40,136,661
Total 218,800,618 94,457,934 Total 218,800,618 94,457,934

For Nudge Lifeskills Foundation

\

Director

DIN: 07203697
Place : Bengaluru
Date :18 Dec, 2023

Muthuraman Balasubramanian

Director
DIN: 00004757

As Per Our report of even date

For Mishra & Co.,

Chartered Accountants
Firm's Registration Number:012355S

b s

Nilamadhab Mishra
Proprietor

Membership No. 223157

Place : Bengaluru
Date :18 Dec, 2023




Nudge LifeSkills Foundation
(Incorporated under section 8 of The Companies Act 2013)
No.644, Sector 21, Panchkula, Haryana - 134112

Notes to FCRA Balance Sheet for the year ended on 31.03.2023
CIN:U74999HR2015NPLO56756

As at 31 March, 2023

As at 31 March, 2022

Note
No Particulars (InRs.) (InRs.)
1 |Corpus fund

Opening balance 3,267,843 -
Add: Receipts of Corpus fund during the year - 3,267,843
cess: Transferred during the year - =
Closing kalance 3,267,843 3,267,843

2 [Reserves & Surplus
Opening balance (I&E A/c) 18,250,829 28,838
Add: Amount transferred from | & E A/C 7,741,536 18,221,992
Closing balance 25,992,366 18,250,829

3 |[Long - term provisions
Provision for Employee Benefits
- Gratuity ' 1,868,348 524,483
Tatal 1,868,348 524,183

4 |Trade payables

Particulars

As at March 31, 2023

As at March 31, 2022

Custanding dues of micro enterprises and small enterprises
Oustanding dues of creditors other than micro enterprises
and small enterprises

3,004,646

1,477,028

Total Trade Payables

3,004,646

1,477,028




Nudge LifeSkills Foundation
(Incorporated under section 8 of The Companies Act 2013)
No.644, Sector 21, Panchkula, Haryana - 134112

Notes to FCRA Balance Sheet for the year ended on 31.03.2023
CIN:U74999HR2015NPL0O56756

As at 31 March, 2023

As at 31 March, 2022

Note
No Particulars (InRs.) (InRs.)
5 |Short- term provisions
Provision for Employee Benefits
- Gratuity 3,908 567
Total 3,908 567
6 |Other Current Liabilities
Payable to Employees 150,900 -
Statutory Dues 2,659,098 859,393
Unutilized Grant 32,227,307 18,189,378
Total 35,037,305 19,048,771
8 |Cash & Cash Equivalents
Cash in Hand -
Balance with bank 65,842,726 40,136,661
Fixed Deposit (Less than 12 months maturity) - -
Others (Prepaid Card) - -
Total 65,842,726 40,136,661
9 |Short Terms Loans & Advances
Unsecured, Considered good,
Advance for supplies 108,212 1,263,570
Advance to staff - -
Prepaid Expenses 984,521 -
Total 1,092,733 1,263,570
10 [Other Current Assets
Grant Receivable - 1,169,291

Security Deposit
Income Tax Receivable

Total

1,169,291




Nudge LifeSkills Foundation

(Incorporated under section 8 of The Companies Act 2013)
No.644, Sector 21, Panchkula, Haryana - 134112
Notes to FCRA Statement of Income and Expenditure for the year ended March 31, 2023

Note As at 31 March, 2023 As at 31 March, 2022
No Particulars (InRs.) (InRs.)
Income
11 |Grants and Donation received 162,450,493 72,695,319
Total 162,450,493 72,695,319
12 [Other Income
Interest Income 1,006,243 1,362,878
Others - -
Total 1,006,243 1,362,878
13 |Expenses on programme initiatives
Rural Livelihood Development Programme 48,983,620 10,641,221
Livelihood Ecosystem Building Programme 17,065,099 2,936,806
Skill & Development Programme 27,046,453 22,152,137
Tech, Impact & Web support 21,987,874 6,358,033
Events and Outreach expense 5,761,775 2,405,143
Program support & Miscellaneous expense 2,769,612 2,318,989
Total 123,614,433 46,812,329
14 |Employee benefit expense
Salary, Wages and Bonus 16,736,674 3,583,582
PF, ESI & Employee's other benefits 614,283 443,617
Staff Welfare 908,782 805,232
Total 18,259,739 4,832,431
7 |Depreciation and Amortisation expenses
Depreciation on Property, Plant and Equipment (Owned
Assets) 1,172,526 -

Depreciation on Property, Plant and Equipment (Leased

Assets)
Amortisation on Intangible Assets

Total

1,172,526




Nudge LifeSkills Foundation

(Incorporated under section 8 of The Companies Act 2013)
No.644, Sector 21, Panchkula, Haryana - 134112

Notes to FCRA Statement of Income and Expenditure for the year ended March 31, 2023

Note As at 31 March, 2023 As at 31 March, 2022

No Particulars (InRs.) (InRs.)

15 |Other Administrative Expenses
Consultancy, Legal and Professional fees 5,507,170 1,353,227
Fund Raising expenses 1,741,951 630,803
Tech, Impact & Web support 1,098,939 359,782
Travelling and Conveyance 124,422 107,199
Events and Marketing Expenses 138,854 653,661
Miscellaneous expense 4,057,165 1,086,773
Total 12,668,502 4,191,445
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NUDGE LIFESKILLS FOUNDATION FCRA FINANCIAL STATEMENTS
FINANCIAL YEAR ENDED MARCH 31, 2023

Note 16: Part -I: Significant Accounting Policies and Explanatory Notes to the Financial
Statements for the year ended 31* March 2023

i.  Background of the Company
Nudge LifeSkills Foundation (the Company™) was incorporated in India on 23 September
2015 and has a status of a Private Limited Company as per its Article of Association. The
Company is registered as a Section 8 Company under the Provisions of the Companies Act,
2013.

The Key operations of the Company is to eradicate poverty through well planned and
comprehensive programmes in education and livelihoods. The Company also runs a centre for
incubation and support of not-for-profit organization, thus building a robust ecosystem for
sustenance and growth of not-for-profit organizations.

ii.  Basis of preparation
The financial statements of the Company have been prepared in accordance with generally
accepted accounting principles in India (Indian GAAP) to comply with the accounting
standards specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013
as applicable. The financial statements have been prepared on accrual basis under the
historical cost convention.

iii. ~ Revenue recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured.

Grants and Donations for specific projects are recognised as income to the extent utilized
during the year as per the terms of the agreement / sanction and unutilized amounts are carried
forward as liability and disclosed as “Unutilized Grants” under other current liabilities until
the actual expenditure is incurred. Donations raised for General purposes are recognized as
income in the year of receipt.

Interest income and other income are recognized on accrual basis when there is reasonable
certainty of its realization.

iv.  Use of estimates
The preparation of the financial statements in conformity with Indian GAAP requires the
Management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and the disclosure of contingent liabilities as on the date of financial statements
and reported amount of income and expenses during the year. The Management believes that
the estimates used in preparation of the financial statements are prudent and reasonable.
Future results could differ due to these estimates and the differences between the actual results
and the estimates are recognised in the periods in which the results are known / materialised.




vi.

vii.

viii.

Property, Plant and Equipment and Intangible Assets (PPE)

PPE are stated at cost of acquisition including any cost attributable for bringing the assets to
its working condition less accumulated depreciation. Income or Expenditure arising from the
de-recognition of PPE are measured as difference between the net disposal proceeds and the
cost of assets less accumulated depreciation up to the date of disposal and are recognised in
the Statement of Income and Expenditure.

Intangible Fixed assets are stated at cost less any accumulated amortization and impairment
losses, if any. The cost includes taxes and other incidental expenses related to the acquisition
and implementation of the respective assets

Depreciation and amortization

Depreciable amount for assets is the cost of an asset, or other substituted for cost, less its
estimated residual value. Depreciation on tangible PPE has been provided on written down
value method as per the useful life prescribed in schedule II to the Companies Act, 2013.
Amortization on software has been provided on written down value method as per the
management estimate, i.e, useful life of 6 years. Amortization on other intangible assets is
amortized over the period of license / useful life. Amortization on additions / deletions is
provided on pro-rata basis from/ upto the date of such additions / deletions.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash in bank and deposits with banks
including accumulated interest on the deposits. Cash equivalents are short-term balances (with
an original maturity of three months or less from the date of acquisition), highly liquid
investments that are readily convertible into known amounts of cash and which are subject to
insignificant risk of changes in value.

Income tax
The Company has been granted exemption from Income Tax under section 12A read with
section 12AA of the Income Tax Act, 1961,

Employee Benefits
Short term employee benefits

All employee benefits payable wholly within twelve months of rendering the service are
classified as short-term employee benefits. Benefits such as salaries, wages, performance
incentives etc. are recognised in the Income and Expenditure Account in the period in which
the employee renders the related service and measured accordingly.

Long Term Employee Benefits
Defined benefit plans

The Company’s gratuity benefit scheme is a defined plan. The Company’s net obligation in
respect of a defined plan is calculated by estimating the amount of future benefit that
employees have earned in return for their service in the current and prior periods; that benefit
is discounted to determine its present value. Any unrecognised past service costs and the fair




xi.

Xii.

xiii.

Xiv,

XV.

value of any plan assets are deducted. The calculation of the Company’s obligation under this
plan is performed annually by a qualified actuary using the projected unit credit method.

The Company recognises all actuarial gains and losses arising from defined benefit plans
immediately in the Statement of Income and Expenditure. All expenses related to defined
benefit plans are recognised in employee benefits expense in the Statement of Income and
Expenditure.

As 17 — Segment Reporting

The Company is incorporated under section 8 of The Companies Act 2013, and operates in
only one segment. Hence there is no separate disclosure to be made pursuant to Accounting
Standard 17 “Segment Reporting”.

AS -19: Accounting for leases

Lease rentals under an operating lease, are recognized as an expense in the Income and
Expenditure Account on a straight-line basis over the lease term.

Investments

Long-term investments are carried individually at cost less provision for diminution, other
than temporary, in the value of such investments. Current investments are carried individually,
at the lower of cost and fair value. Cost of investments includes acquisition charges such as
brokerage, fees and duties.

Foreign currency transactions and translations

Transactions in foreign currencies of the Company are accounted at the exchange rates
prevailing on the date of the transaction or at rates that closely approximate the rate at the date
of the transaction. Foreign currency monetary items outstanding at the Balance Sheet date are
reported using the closing rate. Gain or loss resulting from the settlement of such transactions
and translations of monetary assets and liabilities denominated in foreign currencies are
recognised in the Statement of Income and Expenditure.

Impairment of asset

In accordance with Accounting Standard 28 (AS 28) on ‘Impairment of Assets’, the carrying
amounts of the Company’s assets are reviewed at each Balance Sheet date to determine
whether there is any impairment. The recoverable amount of the Asset is estimated at the
higher of its net selling price and its value in use. Value in use is the present value of future
cash flows expected to arise from the continuing use of the assets and from its disposal at the
end of its useful life. An impairment loss is recognised whenever the carrying amount of an
asset exceeds its recoverable amount. Impairment loss is recognised in the Income and
Expenditure Account.

Provisions and contingent liabilities

A provision is recognised when the Company has a present obligation as a result of past events
and it is probable that an outflow of resources will be required to settle the obligation in respect
of which a reliable estimate can be made. Provisions (excluding retirement benefits) are not
discounted to their present value and are determined based on the best estimate required to
settle the obligation at the balance sheet date. These are reviewed at each balance sheet date




Xvi.

and adjusted to reflect the current best estimates. Contingent liabilities are disclosed in the
Notes. Contingent assets are not recognised in the financial statements.

General funds

The Company received general funds which are unrestricted from Donors. The excess of
income over expenditure during the year being general purpose in nature is carried forward
for use in the future periods




Note 16: Part -1I: Other Notes Forming part of the financial Statements for the year
ended 31st March 2023

i.  There are no contingent liabilities as on 31* March 2023.

ii. Related Party Disclosure:
a) List of Related Parties

Name Relationship

Atul Satija Director

Gagandeep Director

Arun Seth Director

Muthuraman Balasubramanian Director

AIC NCore Developmental Impact Foundation Entity under Common
control

b) Transactions with Related parties during the year (as identified by the Company)

Name of related Party Nature of transaction Net Transaction value (Amt. in Rs)
2022-23 2021-22
Atul Satija Reimbursement of - 48,988
Expenses

iii.  Provision for taxation has been duly evaluated. The benefits of exemptions and deductions
under section 11 and 12 of Income Tax Act,1961 are available to the Company.

iv.  Disclosure in respect of employee benefits under Accounting Standard (AS) — 15
(Revised) “Employee Benefits” prescribed by the Companies (Accounting Standards)
Rules, 2006.

v.  The disclosures for gratuity costs are given below:
(i) Expenses recognised in the statement of Income and Expenditure

(In Rs.)
For the year | For the year
Particulars ended 31 March | ended 31 March
2023 2022
1 Current service cost 12,30,366 5,25,050
2 Past service cost -- -
3 Interest on obligation 37,384 -
4 Expected return on plan assets -- -
5 Immediate Recognition of 79,456 --
(Gain)/Losses
6 Expense recognised in the Statement 1,347,206 5,25,050
of Income and Expenditure




(ii) Actuarial gain/ loss recognized in the Statement of Income and Expenditure are as

follows (Amount in Rs.)
For the year For the year
Particulars ended 31 March ended 31 March
2023 2022
1 Actuarial (Gain)/Losses due to 2,78,083 -

Demographic Assumption
changes in DBO

2 Actuarial (gain) / loss for the year (3,56,107) -
— Due to financial Assumption

changes
3 Actuarial (Gain)/ Losses due to 1,57,480 -
Experience Adjustments on DBO
4 Total actuarial loss for the year 79.456 -

recognised in the statement of

income and expenditure.

(iii) Assets and liabilities recognized in the Balance Sheet (Amount in Rs.)
For the year For the year
Particulars ended 31 ended 31
March 2023 March 2022
1 Present value of Funded obligation as = -
at the end of the year
2 Fair value of plan assets as at the end - -
of the year.
3 Present value of unfunded obligation 18,72,256 5,25,050
4 Funded status [(Deficit)] (18,72,256) (5,25.050)
5 Unrecognised Past Service Costs - -
6 Amount not Recognised as an Asset - -
7 Net Liability (18,72,256) (5,25,050)
8 Net assets / (liability) recognised in (18,72,256) (5,25,050)
balance sheet

(iv) Principal actuarial assumptions:

One of the principal assumptions is the Discount rate, which should be based upon the market
vields available on Government bonds at the accounting date with a term that matches the
liabilities and applicable to the period over which the obligation is to be settled The
Financial and Demographic assumptions employed for the calculations as at the end of
previous period and current period are as follows:

Particul Asa o Beack
articulars arc
31 March 2023 2022
1 Discounting rate (p.a) 7.43% 7.12%
2 Expected rate of return on plan 0.00% 0.00%
assets (p.a)
5 Salary growth rate (p.a) 8% 10.00%
-+ Attrition Rate 25.00% 33.00%
Graded rates from Age 35 —20.83%, From Age 40 — 13.89%, From Age
45 — 6.95%, From Age 50 — 2.00%.
Mortality - Indian Assured Lives Mortality (2012-14) Ultimate
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vi.

vii.

viii.

vii.

vill.

ix.

xi.

Xil.

xiil.

Xiv.

XV.

Xvi.

Provision for taxation has been duly evaluated. The benefits of exemptions and deductions
under section 11 and 12 of Income Tax Act,1961 are available to the Company.

MSME

As per the Company’s process to identify micro, small and medium enterprises vendors as
defined under Micro, Small and Medium Enterprises Development Act, 2006(*“The Act™), no
such vendors have been identified by the Company. Accordingly, no disclosure pursuant to
notification No.G S.R.719(E) dated November,16 2007 issued by the Central Government of
India are to be made.

Additional Reguiatory Disclosures.

The Company does not have any immovable property in the books of accounts during the FY
2022-23.

. The Company has not revalued any Property, Plant and Equipment during the FY 2022-23.
. During the year the Company has not granted Loans or Advances in the nature of Loans to

promoter, directars, KMPs and the related parties (as defined under Companies Act,2013)
either severally or jointly with any other person, that are repayable on demand or without
specifying any terms or period of repayment.

The Company dces not have any Capital-Work-in-Progress (CWIP) in the books of accounts
during the vear for FY 2022-23.

The Company does not have any Intangible assets under development during the year for FY
2022-23.

No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2023 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder.

The Company is incorporated under section 8 of the Companies Act, 2013 and has not availed
any borrowings where submission of quarterly stock and Book debt statement are required.
The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

During the vear the Company does not have any transaction with companies struck off under
scction 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

The Company does not have any charges or satisfaction yet to be registered with Register of
Companies beyond the statutory period.

The Company does not have any Layers during the year as per clause (87) of section 2 of the
Act read with Companies (Restriction on number of Layers) Rules,2017 and hence reporting
is not applicable

The Company does not have any scheme of arrangements which has been approved by the
Competent Authority in terms of section 230 to 237 of the Companies Act, 2013.

The Company has not traded or invested in Crypto Currency or Virtual Currency during the
financial year.

The transactions incurred by the Company during FY 2022-23 and immediately preceding
financial year which are covered under FEMA 1999 are in compliance with the provisions of
FEMA, 1999.

The company has not taken any loans during the year and does not have share premium in the
books as on 31.03.2023.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the income
Tax Act,1961(43 of 1961).

Provision of section 135 of the Companies Act, 2013 is not applicable to the company.




xvii. The Company is registered under Section 8 of The Companies Act, 2013 and is not engaged
in any for-profit activities during the financial year 2022-23 and immediately preceding
financial year 2021-22. Hence disclosure of various ratios as required by Schedule I1I to The
Companies Act, 2013 are not applicable. Accordingly, no such disclosures have been made.
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